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OS AGARWAL 5. & ASSOCIATES 
Company Secretaries 

D-427, 2nd Floor, Palam Extn., Ramphal Chowk, 
Sector 7, Dwarka, New Delhi-110075 

Email Id: sachinag1981@gmail.com 
Phone: 011-45052182; Mobile: 9811549887 

SECRETARIAL AUDIT REPORT 

For the financial year ended 31st March, 2019 

{Pursuant to Section 204(1) of the Companies Act, 2013 read with 
Rule 9 of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014} 

To, 
The Members, 
India International Convention and Exhibition Centre Limited 

We have conducted the Secretarial Audit of the compliance of applicable statutory provisions and the 

adherence to good ~orporate practices by India International Convention and Exhibition Centre 

Limited (hereinafter called the Company). Secretarial Audit was conducted in a manner that provided 

us a reasonable basis for evaluating the corporate conducts/statutory compliances and expressing my 

opinion thereon . 

Based on our v'erification of the Company's books, papers, minute books, forms and returns filed and 

other records mainta~ned ·by the Company and also the information provided by the Company, its 

officers, agents and auth6rized representatives during the conduct of Secretarial audit, we hereby 

report that in our opinion, the Company has during the audit period covering the financial period 

ended on 31st March, 2019 complied with the statutory provisions listed hereunder and also that the 

Company has proper Board- processes and Compliance-mechanism in place to the extent in the 

manner and subject to the reporting made hereinafter: 
,. .,., 

.. ·r:..: ·· 

We have examined the books, papers, minute books, fornis and return sA i led and other records 

maintained by the Company for the financial year ended.'. on 31st March, 2019 according to the 

provisions of: 

.. . . 

(i) The Companies Act, 20p (the Act) and the rules made thereunder; 

(ii) J'l:ie Securities Contracts (Regulation) Act, 1956 ('SCRA') arid the rules made thereunder; 

Not Applicable 

(iii) 

(iv) 

(v) 

The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder; 

Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder 

to ; the extent of Foreign Direct Investment, Overseas Direct Investment and External 

Commercial Borrowings; Not Applicable 

The following Regulations and Guidelines prescribed under the Securities and Exchange 

Board of India Act, 1992 ('SEBI Act'):- Not Applicable 

(a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and 

Takeovers) Regulations, 2011; 

/CS/ Unique Code: P2003DE049100 MSME Udyog Aadhaar Number: 

',. 
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. • 

(b) The Securities and Exchange Board of India (Prohibition of Insider Trading) 

Regulations, 2015; 

(c) The Securities and Exchange Board of India (Issue and Listing of Debt Securities) 

Regulations, 2008; 

(d) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer 

Agents) Regulations, 1993 regarding the Companies Act and dealing with client; 

(e) The Securities and Exchange Board of India (Issue of Capital and Disclosure 

Requirements) Regulations, 2009; 

(f} The Securities and Exchange Board of India (Share Based Employee Benefits) 

Regulations, 2014; 

(g) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 

2009;and 

(h) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998; 

... 
(vi) Compliances/ processes/ systems under other applicable Laws to the Company are not 

being verified by us. 

We have also examined compliance with the applicable clauses of the following: 

(a) Secr~t;;iri;:il ·standards issued by the Institute of Company Secretaries of India -

Generally complied with . 

(b) DPE Guidelines on Corporate Governance for CPSE - Not complied. 

During the period under review the Company has complied with the provisions of the Act, Rules, 

Regulations, Guidelines, Standards, etc. mentioned above, subject to the following observations : 

,, .,., 

1. Compliance of Section 205.{1} (a) of the Companies Act.t · 

2. Compliance of DPE Guidelines on Corporate Governan'ce for CPSE. 

We further report that the Board of Directors of the Company is required to be constituted as per 

the provisior'ls of OPE Guidelines on Corporate Governance. During the audit period, the Company 

does not have an optimum composition of the Board of Directors, as per DPE Guidelines. The changes 

in the composition of the Board of Directors that tc;>ak place during the period under review were 

carried out in compliance with the provisions of the Act . 

Generally, adequate notice is given to all Directors to schedule the Board Meetings, first set of 

agenda and detailed notes on agenda were sent at least seven days in advance, and a system exists 

for seeking and obtaining further information and clarifications on the agenda items before the 

meeting and for meaningful participation at the meeting. 

All the decisions made in the Board/Committee meeting(s) were carried out with unanimous consent 

£ f . all the Directors/Members present during the meeting and dissent, if any, ha.ve been duly 
' ~ . 
fncorporated in the Minutes. 
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. • 

We further report that Company is in the process of strengthening the existing systems and 

processes in the Company adequately to commensurate with the size and operations of the Company 

to monitor and ensure compliance with applicable laws, rules, regulations and guidelines. 

We further report that during the audit period, no specific events I actions having a major bearing on 
the company's affairs in pursuance of the above referred laws, rules, regulations, guidelines, 
standards, etc. referred to above has occurred in the Company. 

... 

Date: September 23, 2019 
Place: New Delhi 

. •· 

; . 

I'. 

, .,., 
.. ·(:-;-' 

For Agarwal S. & Associates, 
Company Secretaries, 

/CS/ Unique Code: P2003DE049100 

CS Anuradha Jain 
Partner 

ACS No. : 36639 
C.P No. : 14180 

This report is to be read with our letter of even date which is annexed as "Annexure A" and forms an 

integral part of this report . . .. 
"'t ,·. 
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"Annexure A" 

To, 

The Members, 

India International Convention and Exhibition Centre Limited 

Our report of even date is to be read along with this letter . . 

1. Maintenance of secretarial records is the responsibility of the management of the Company. 

Our Responsibility is to express an opinion on these secretarial records, based on our 

inspection of records produced before us for Audit. 

2. We have followed the audit practices and processes as were appropriate to obtain reasonable 

assurance about the correctness of the contents of the secretarial records . The verification 

was done on .test basis to ensure that correct facts are reflected in secretarial records. We 

believe that the processes and practices, we followed provide a reasonable basis for our 

opinion . 

3. We have not verified the correctness' and appropriateness of financial records and Books of 

Accoun!s of the Company and our report is not covering observations/ comments/ 

weaknesses already pointed out by the other Auditors. 

4. Wherever req J ired;, we have obtained the Management representation about the compliance 
•, 

of laws, rules and regulation and happening of events etc. 

5. The Compliance of the provisions of corporate and other applicable laws, rules, regulations, 

standards are the responsibility of management. Our examination was limited to the 

verification of procedures on test basis and to give our p P,inion whether Company has proper 

Board-processes and Compliance-mechanism in place ~~ ·not. 

6. The Secretarial Audit Report is neither an assurance as to future viability of the Company nor 

of the efficacy or effectiveness with which the management has conducted the affairs of the 

Company . ... 

Date: September 23, 2019 
Place: New Delhi 

· .. 

For Agarwal S. & Associates, 
Company Secretaries, 

JCS/ Unique Code: P2003DE049100 

~ 
CS Anuradha Jain 

Partner 

ACS No. : 36639 
C.P No. : 14180 
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INDIA INTERNATIONAL CONVENTION AND EXHIBITION CENTRE LIMITED 
 

The Managements comments on Secretarial Audit Report are as under: 
 

Observations Management’s Comments 
1. Compliance of DPE guidelines on 

Corporate Governance for CPSEs. 
 
 
 
 
 
 
 
 

2. Compliance of section 205 (1) (a) of the 
Companies Act. 

The Administrative Ministry i.e. DPIIT, Ministry of 
Commerce & Industry vide its letter no.   P-40022/1/2018-
ID-1 dated 05th December, 2018 directed the Company that 
since IICC Limited is a project specific SPV with its capital 
structure, financial arrangements, HR structure, scope of 
work etc. specifically covered by Cabinet approval, the 
Company does not presently need coverage by DPE 
guidelines. 
 
 
The compliances applicable to the Company for the 
financial year 2018-19 have been reported to the Board for 
consideration and approval from time to time. The same is 
being adhered to.
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